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illustrated. 1906. Excerpt: . . . the Arnold values of 1902, based on the value of the physical EXPLANATION OF
DIFFERENCES. i; was included in cable track values in 1902 and excluded in nmissioners valuations. Increased
depreciation. instruction and higher first cost of labor and materials, prinally copper. airs, new trucks, new
equipment, rebuilt cars, and higher first t values. e in cost of materials and labor. Higher valuations, due to
juilding and new equipment. tuating account. Includes accounts 6, 7 and 11 in 1902 lation. 3d in Item 5, in 1902
valuation, sd in Item 5, in 1902 valuation. iuilding valuation taken from tax list. 1906 valuation injies the Van
Buren Street tunnel, separately valued in 1902. dnce due to revaluation. IQormation in 1902. lijed in Item 5.
12aluations included part of paving with cable tracks. Now ing. rst costs of materials and labor, new reases due
to fluctuating accounts. FRANCHISE AND INTANGIBLE PROPERTY VALUATIONS. In estimating the value of the
franchises and intangible rights of the Companies, your Commission has, at the outset, been confronted with
diGiculties with which the Committee on Local Transportation is thoroughly familiar. These diGiculties are of
three kinds: First, the diGiculty in determining what are the exact legal rights of the Companies in any given
street or part of street, in the absence of a direct and final judicial decision as to these rights; Second, the
difficulty in estimating the value of a line of street railways consisting of several parts, where each...
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